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Shtwtuwljub Yh&whh vwuhi hudwhlpdws hugdkunnipmnil

31 nhljnkdpkph 2019p.-h npnipjudp

Ulwnhyutp

{15 pipughly wlnpybip

zhdtwut Uhgnglikp

0y ymipwljwt whnhyukp

ZEwnwdqus hwpluyght winhdukp

LChpunlkbp ny phpughly wlnfjikp

Cupwighl whnpyhkp

Mwpwpubp

Unlunpuyht b uyg) nhiphnnpujub ywupunpkp
SpJwd thnpuwnnipniutkp

Tpudwlub Uhgnglbkp b npuitg hwdwpdtpubkp
Clgunfblip plipughl winfytkp

Cunuukup wijnhdukp

Utthwub juyhwnw) b yupunwynpnipynibikp
Ubthwljwl uwughunuy

Yuimbwnpuljub fuyhuuy

Uninuljqud swhnyp

NMwhntunught juuwhuuyg

Cogundklp ubthwwl juuhuuy

Lhpuighl yywpunun/npnipinibbkp

Hwnlkp b thnjuwpnipnibbp

Unlinpuyht b wy hpknhnnpujub wupinpkp
Cupwghly puthnipwhwplh gdny wwpwnpnipni
Chyudbip phpughly wwmnuynpnipmi bbkp
Cunwukip juyhwnug b yupnwynpoipmibikp

2019p.

149,497
5,065
4,117

158,679

744
29,831
25,030
21,063
76,668

235,347

1,000
130,967
150
132,117

17,399
84,865
966
103,230
235,347

(huiquip ppud)

2018p.

153,220
6,562

2,491
_162,273

947

15,604

19,605

28,537

64,693
226966

1,000
113,749
__1s0
114,899

32,729
77,983

1,355

_—i 12,067
226,966

¢
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Guhmyph jud Juwuh b wy hwdwwywpthuy $hmbumlmb wpyni tpbph dwuhi hudwhdpdus

hwgbwnynipynit
31 gljnkdpkph 2019p.-htt wjwpnws wwpjw hwdwp

Ppugnudhg hwunyp

OQunwjnipinibibph huplwnpdtp

Zudwhuwnt swhnype

Gnpswntiwlju wy Ejudnuntitp

Jupswljw dSwhuubp

Snpowntulub wy) Swhukp

Qnpéwntiuljut swhniype/Jtwu

dhumbiuwjw Ejudnin

Untwpdnyph thnfjuupdbpuht inwpphpnipiniithg ognun/duwu
Cwhnyp/AJuwu Uhgh hwpynudp

Cwhnipuwhwplh qény dwhu

Oninn  pwhnyp/Aluwu owhmpwhwpyh gén] Sdwjuuh
jwuqtgnivhg htiwn

Uy huwdwyyupthul] $htwbuwlub wpymip

Cunudkiup hwdwwwpthwl wpnynitp

201
317,787

(219,162)

98,625
1,834
(71,182)
(8,167)
21,110
21

50
21,181

(3,963)

17,218

17,218

(hwquip ppun)
2018p.
337,633
(263,347)
74,286
(76,948)
(3,130)
(5,792)
43
(65)
(5,814)
(7,265)

(13,079)

(13,079)
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Uthuiljuh jwwyhwnwynid thathnjuni pmtibph dwuht hudwodpgus hwpbunnipnit
31 nlljnkupkph 2019p.-ht wdupujws wwpyw hudwp

(hwquip ppud)
E:l‘ilili?nu::[ln Juwuhtwh wnwppkph szﬁiﬁirmh Ilrlzﬁhu;l:]lllamb Nuthniun Cliunbiip
Znmjwdlbkp
Ulugnpy wn 01 hniuijunh 2018p. 1,000 138,490 150 139,640
Suipju gnun Juwu - (13,079) - (13,079)
Cuwhwpwdhl - (11,662) - (11,662)
Utugnpy wn 31 ghljnbupkph 2018p. 1,000 113,749 150 114,899
Utiugnpy wn 01 hnitjwuph 2019p. 1,000 113,749 150 114,899
Suipu gniwn owhniyp - 17,218 = 17,218
Cuhwpwdhl - = - =
Uliugnpny wn 31 ghljunbkdpkph 2019p. 1,000 130,967 150 132,117
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Tunfwlwh vhenglkph hnupbph dwuht hudwhnlpyws hwodbwnnipmy

31 pljnbdpkph 2019p.-ht wjwpngws wwpfw hudwp

Snpébwntwlwb gnpémuknipiniihg npuniwljwt vhgngtph hnupkp
Supqu gnin pwhnyp/AJuwu

&ogpunnidukp

Uwpqwénipjul, wdnpinhqughugh suijuu

@npuupdtpwjht muppkpmpiniihg ognin/Juwu

Cwhnipwhwplh qény swjuu

Tpudwljwt  Jdhgngubph  hnupkp  Uhbgh  oppwbwnm  Ywwhwwih
thnthnjum pjniiikp

NMupwpubkph tjuqnid/wg

Unlwnpuhtt b wy nhphinnpuljut wwpunpkph wg

Unlunpuyhti b wy) Ypnhunnpuljub wwpunpkph wg

Snpdwnbmlwb  qopdmiubkmpmihg gpudwlwb  Jhenghkph  qnun
hnupkp twhipwt puhmpwhwpyh Y&wpnudp

J&upgud owhmpwhwpy

Qnpbuntwlwb  gnpémubmipmbthg ngpudwliwb Jdhengukph qnun
hnuptp

Lkpnpniduyhti gnpdni ik pyntthg ngpudwut henglikph hnupkp

Zhdtuljwl vhongubnh dknppkpnid

Spyws thnpuiwnnipnititkn (qnun)

Lkpnpnidwyht gnpdniibnpjmthg npudwjwh vhenghikph qnun hnupkp
Shtwbuwlwl gnpsm tiknipiniithg npudwlwh dhgngukph hnupkp
HQwpltph b hnjuunnipiniiibph dwpnid/utnmgnud (qnin)
Cwhwpwdhutbph ydupnud

dhtwbuwlwh gnpémuknipiniithg npudwlwt Uhgngukph qoun hnupkp
Tpudwlwt Uhgnguknh b npubig hwdwpdtplitph qnun wy

Onhiwtwuwb thnjuwpdtiph thnthnpunipjul
npudwlub dhgnglkiph b nputig hwdwpdtpubph ypw

wqnkgnipniup

Tpudwlut  Jhgngukpp U ppubtg  hwdwpdbpubpp  wwpkulyqph
pnipjulp
Tpudwlmb  Jhgngukpp U gpubg  hudwpdtpltpp  wwptabpsh
nnnipjudp

2019p.

17,218

5,763
(50)
3,963

26,894

203
(14,217)
7,235

20,115
(5,978)

14,137

(542)
(5,425)

(5,967)

(14,176)

(14,176)
(6,006)

(1,468)

28,537

21,063

(huquip ppul)
2018p.

(13,079)

6,244
65
7,265

495

(370)
(7,251)
22,633

15,507

(6,443)

9,064

(1,232)
(5,840)

(7,072)

9,750
(11,662)

(1,912)

80

(65)

28,522

28,537
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Zunfwpnlpwé Shlnubuwlmb hupjlnynipmibbkphh [hg Swbnpugpmpm bikp'
31 pElnkdpkph 2019p.-hlt wjwpmnwé nnupu hudup

1. Qnpénititmpub tywwnwybpp

«Phptp Phph Updkthw» thwly pudibnhpulub phybpnipmniip (hbnwun Culbpnipnii) (wwpayhund’
«Phqubu Untuwpn» ORL) dwutwghnwulul dwowjmpemnitbbp dwinnigny wijwpe Chybpmpmb nnp
hhutwunpyt £ 1996p.-ht: 1998p.-hg p. ¥nuiphnid gnpdnud £ Ciljkpnipjuit hhdwnpus dwutiwdninp:

Uljuwd 2007p. dughu wiuhg Ukp Cuykpnipniil wlnulwlgnud k Baker Tilly International hwdwphiwphwyhy
wbwgmu  mbbkgnn  wnighunpuiwt  junphppunduwb  plibpnipputp’  wnwbugm] Uhowqquijhlt
Yupquihsul:

«Bhypkp ©hyih Puptplitply»-p (www.bakertillyinternational.com) ukpjuyugqwsd b hp wykih put 126 whljwju
puybpmpeimbiitph dhengny wphiwphh 145 pypubpmad, hull qluwdwuughtt gpuukiyulyp nkuiupjus b
qnpdwpup wohiuphh YElnpnt' Cnlpntnod (Uhwugyuy fuquynpnipinil):

Cujpmpyut pudttnhpulut juyhnwp hwjuuwpuybu yunuwbnd k. Sunpguibtht b €. Bwosjuithi:
2019p. nknkuptph 31-h gpnipjudp Culkpnipiniub niukp 44 wphiwinwlhg (2018p.-ht' 44):

Cuhkpmpjut gnpdnitbnipput hwugkt £ 22, p. Gplwtb 0010, Zwbpwyknnipyub thonng, 22, 5-pg hwpy:
Culkpnipyul vwutw&mnh huugkt £ 22, p. Qnudph, phujub Zugphl thonng, 46w:

Cuybpmpit  wmnhnnpufub  Swowympnibbbph  dwnnigdwt  (hghighw b unwgh]  Zujuunwith
Zwbpuyyknnipyut Shtwbubibph twhwpupnipiniihg b Swewynipinibbbkp b dwnngnod AEntwpljunhpulul
U pwblfuyhtt nppuh  hwdwhinppibpht: Zwjwunwbjub b Zujwenwind gnpsnn Uhgwqquihl
Juquultpynipnittipht Cuykpnipgniip tunnignd Ehknlyu) swupwynipnibibpp.

Uninhin
Zwpquywhwljut hwpqundwy qupnd

Zupluyht b hpudwpwbwlwb pophpgunynippni
nphppunduljut Swpwynipniitikp

YV V.V V

2. Muunpuwuwniwb hhuntiputpp
Zwdwyunnwupnubnipyul dwuhl hupnwpupnipindl

Unyb  dhtwbuwlul  hwpybnynipmitubpp wwunpwungly b Shtwbuwlwh  hwoykndnipinibtkph
Uhpwqquihti unwliupunitph («»2UU») wwhwbeltph hwdwdwyi:

Qwihlwl hpniphkpp

dhumbuwlwb hwpybndnipmniitikpp wuwnpuundb) b wwndwliub wpdkph uyqpniiiph hhtwtb ypu:
Qapdwnbwlwi b bkpluuguwh wpdnyp

Guquuitpynipjut gnpswniwlut wpdnypt £ hubnhuwbnud 22 gpudp (gpud), npp, (hikny Zuyuunwth
Zwipuy bnnipjub wqquht wpdnypen, wpnwugnnud k Yuquuljbpynippub gnpdniibnipyut hhupnid plywsd

hpugwpdnipinitiikph b hwbquuwbpubph wtntuwlwb tnipnibp:

Tpudp hwinhuwbtnd £ obwh ungb $hwbuwluwb  hwpybndmpmibiibph - tkpuyugdut wpdnypp:
dhtwbuwljul nknEjunynipniup tkpljuyugyws k22 ppudny hwqupbbph onntpudp:
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Fuwhwwinnidubkph n Eipunpmpinitiikph Yhpunnod

dhtwbuwfwb  hwpdbnympmbbbph  wwwnpwunndp, hudwdwjt  hwyduyuwhwlwt  hwydunuwh
uhgwqquuhti  ulqpnitipibph,  undnpwpwp  nEYwywpnipmihg wjtyhuh  quwhwwnnmditp m
Lupunpnipnitiibp b wwhwhemu, npntp wqpkgnipmi ki qnpénid. hwpybwngnipmniinud tbpluyug]us
wlynpjubph  m wwpowynpmpmibbbph  gnudwpltph yujlwbwlmt  whnhubiph m
wupnunpmpnibibph puguhuwpndwi Jpu’ dhtwbuwlwt hwoybunmpmibibph wluwpdh popgudp,
hyybu twb hwpdbinnt nupju Eywdninbbph ne Swukph gqnulwptkph Jpui: @wuwnwgh wpynibipbbkpp
Jupnn &b wnwppbpl] wy qiwhwinmudlbphg: Gtwhunnulubpp Yhpunynnd B huwpquywhnipjniinid
Yuulwshih wuwpnpph wwhniunh, wwpwpubph htwguwl, hhdwlub tvhgngikiph nu Ukpppnidukph
thnjuhunnmguwb, dwoyudnipub, bjudnh fubwstwl, huplkph n yujdwbwlwb hnnjuwsubph hwdwp:
Quuwhwwnnulubptt nt Ebpungpmpmbttbpp wuppkpupup nuniltwuhpdnd - B, U wpynitpbbpp
wpunugniynud kb wjt nwpdw $htwbuwut hwpybnynipintiikpnud, npnid pu wthpwdbown Ehwdwpnid:

Qnpénibiknipyul whpbhyhunnnipinibp

Unyu  pphwmbuwlut  hwoybnmpimbbbpp  wwwpuundl, & hhutdkny  qopéniltimpul

wbplnhunnipjutt ulqpoiiph Ypw, npp Eupuppod b wlnhubph hpugnd ' wwpunwydnpoipniitph
dwpnid unynpuiljuit gnpénibiknipyub pipwugpnid:

3. Zuwpyuwwuwhwlwb hwpdundwb punupwlwbnipnip
Zwpiwymhwlwl hupywmlub uljqpeo bhpbkpp

dhtwbuwlwb hwpybngnpmibutpp wunpuungl) b gundwlub wndtph uljqpniuph hhdwhb Ypu:
dhtwbuwlwb hwpybinynipmubbpp tkpluyuglt) kb 22 ppudng® hwqupubph donnmpjudp, pugunnipjudp
wyb pypknph, tpp unwpynud Ba wy) bonidtibp:

2wl Uponghikp

Ulqpimfub fwhwgdwt wwhhl hhdtwlwb dhenglkpp swihynud b uljqpliwljuit wpdtpny: Uy Yonukphg
dbnp pipwd hhutwljwt dhgngubkph dhwdnph uyqplwljul wpdbph pungpynud £ upw qudwt ghtip, Wkpypuwh
nnippbpp, shofuhwnnigynn hwplbpp b wwpnwghp wy Y&wpibpp, wnpwbuynpughtt dwhumdubpp,
husybu twl winhdp hp bywnwlught ogrugnpdiwi hwdwp wpiunwlipuhtt Jhdwlh phplnt hkwn
whlhpwlwtnpkl Juupjwsd swhumdbbpp: Sopswpldwb b tdwb twpwwpnunpujut  Swhunulubpp
hhutjut thgngikph uljqplwljub wpdbpnid sk ikpungnud:

ZEnwqu Swhiunidbkp

Zhdtjwlt Uhgngkph punlugnigsh thnpiwphtdwl Swhiubkpp dwlwsynid ku dhwynph hwoyklonwght
wpdtipnud, tpp hwjwbwlwb b np Chybpmpnibp junwbw wyn dhwynph htn Juyyws wywuqu
ntnbuwlul ognuntikp, b Yhpghhu wpdtpp htwpuynp Yihh wpdwbwhwjunnpkb ywthl: Pnjuwphliyng
runyugnigsh hwpybloruyhtt wpdtipt wywdwbwyynud b zhdbwlwl dhgngukph wdkliopyu uywuwpluul
dwhiunidibntt wpwgwbwnih whu gwbhwgynud ki pwhnypnid jud Juwunud:

Uwojwénipinta

Zhdmljuls dhgngh dhwnph dwpbgynn (Uwpjwénipjub dhongny npwyhu swjiu Subsdwt Gupwlw)
gnulwpp wwpppwpwp puphidmd Ewlunpyh oginulup swnwnipyub plipugpnid:
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Chkuphp, ohunipniiitp 40 nuph
Zupynnujut b hunlwljupgsuyhl tnkputthyw 5 wwph
Uj hhttwlwt dvhongutip 5 mmwph

Uhtish 50,000 spuid. wipdnnnipjul hhdwlwh dhenglip 1 muph

Zhltmljut dhengh dwpqudnipjub gmuwpp hp oquuwljwp Swnuym pyub phipugpnid wwpphpwpwp puphubint
hulwp fhpunynud £ dwpdusmpjub hwogupluwh gdwhl tkpnnp:

Uwpjuémpult hwpyupyuwb gsuyhtt dkpngh hulwdwjt wlnhdh oquujuip Swnwjnipyul plpwgpnid
Juunuwpynud ki hwjuwuwpuswh hwnlugnidubp:

Jwpdwluyjus wlhnpjokp

Ujt updwlwinipinitp, nph ghwypnud Culjipmipjubl ki thnjuwbg]nud wlnhyh ubthwljwinipyub htn
Yuujwsd gpkpk nng nhuljkpli i ognuntikpp, hwinhuwind b $htwbumljuh Jupdujunipnil: Ujqphulub
dwbwsiwb wuwhhtt dhtwbuwlub Jupdwluynipjudp dknp phpyuws wljinhyubpp swihynud Eu hpujub
wpdtiphg U Gjwqugnit Jupdwluwuluwb  J&wpbbph bkphw  wpdtphg wjuqugnyuny: Ulgqphwlful
dwtwsnulhg htin whunhdp hwpqunynud & wndjw; wlnhgh Wuwndwdp Yhpunkh hwyuyuwhwlub
hwpdupdwt punupulubnpjub hudwdwi:

$20U 16 «dwpdwlunipnity Jupduljumpjut hwpjundwl inp unwinupnp nidh Uk k dnk) 2019p.
hmiJuph 1-ht jud wjy wduwpyhg htwnn ufuyng  hwpgbnn dudwbwljuopowibbiph  hwdwp: ‘Lnp
uinubipupnp qquihnpkl sh thnjund Jupdwlunipjut husywenidp Jupdwinniubph hwdwp: Uwuyl, wyb
wuwhwbgmu t Jupdwluwiubphll dwbwsh] Jupdwluynmpnitbkph Uks dwup hpbbg hwojuywhuwljut
hwpblprnid npybu  Jupdwluwmpput  gdny  wwpnwnpnipnil hudwyuwnwupwb — wlnhgh
oqunugnpsidwt hpwynitiph htwn dknbn: dwpdwlwiubpp whnp E Yhpunki dhwutwljul dnnl] pnnp
dwbwsqwd  Jupdwlfwnipnibbph  hudwp, puyg htwpwynpoipmi mkh sdwtust)  Yupdwdwdlbn
Jupdwlwnipyniiibpp b gusp wpdbp nitikgnn wlnhydukph Juipdwljunipnip:

Shtwbiuwlwl qnpshputip

Sptimbuwjul whnpdubph b phnubuwul yupnwynpnypm dbkph puiuwlupgnid b swhnid -
whgniuyhll ppnipibp

Culjkpmpimibip wfuby b Yhpwnty $20U 9-p 2018p. hntujuph 1-hg: U unwtnupinht whgdwb phnpjus
Ukpnnh hwdwdw)tt hwdwnpbh wnbntjunynipiniip sh Jipwhwoquplyy:

$20U 9-p tkpwenud & dhiwbwwlwl wipnhubph kpkp hhuwwb puu’ wdnpunhquggus wipdtipny swthyny,
wj] hwdwywpthwy dhtmbuwmlul wpynitiph dhgngny hpuwb wpdbpny swihyny b pwhnyph jud Juwuh
uhgngny hpwljwl wpdtpny swihynn $himbuwluwt whnhdutp: $20U0 9-ny twpwnbulws $hwiuwlua
whunhyubph quuwhupgnudp npybu utnb hhdinjws b ugb phqiiku dnghh Jpw, nph opowbwlukpnud
Yurwjupynid b dhtwtivwlut whunhyp, b gpudwlub vhongbph hnupkph wwjdwhugpny twhiwnbugud
wjy whunhyht Jkpwpkpnn punipugpbph Jpu: $2UU 9-h hwdwdwyt' wylu skt gnpsmd 220U 39-ny
uwhtwinjws  dhtsh dwpdwt dudibnp wwhyng $htwbuwlwb wlnhubph, hnjuwpmpmubbph b
niphunpuljut wwpunpkph b Judwnph hwdwp dunglh $htwbuwlul wynhyubph quubpp: $200 9-p
Ubdudwuwdp wwhywind t phtwbuwlut wwpnwnpoipnibibph quuwfupguui b suhuwb hwdwp
qnpodnn 22UU 39-h wwhwbebbkpp:

$20U 9-h hhpwrnult buful wqykgnipeinil sh nitkgh $htwbuwlul wwpnwnpnipmbbtpht Jepupkpng
Cutpnipjut hwpquywhwlwh hwydundwb punupwljwint pjub Jpu:

KQwduwsnid I uljqplwljwl swhnid
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Unlinpujwt giphinnpuljul wwpunpbph uhqplwlut Swhwsnidp wtnh Eniikinid npuiig wnwewguwh opp:
Ujntu popnp phtimbuwlwb wnhyukph b htwbuwlub wwpnwdnpnipmubkph ulqpiulul &wbwsnlp
uknh tmbbkinul, Epp Chlykpnipiniip quntinid & gnpdhph wwydwiugpuht gpnyphbkph §omd:

Shuwluwluwl winhih (kpk wjb wolinpwlwi nhphnnpulul ywpop sE npp sh wwpnitwlnud twlub
$huwbiuwnplwt pmqllulgmghz) Jud phtwbuwlful wupnwnpmpmub ulqphwluwb swihnwdp wknh b
nikinud hpwlub wpdbpny  gnudwpus, owhnyph Jud Juwuh dhongm] hpwlhwb wpdtpny sswihyngy
uphwynph hwdwp, gnpshph dkppphpdwip jud poqupluwib mnnuihnpklt ykpugptth qonpdwipph htn
Juyqws swhunulubpp: Buljwh $htwbuwynpluh pununphy sywpniiwlng webnpuiwh gphnnpulut
wwpuph uljqpimlub swihnidt hpulwbwgynud t qnpduipph qing:

Twuwljupgnid D hAknwgqu suthnid

dhtwbuwljut wlnhyukp
Uljqptujumb fwbwyiwt wwhhi $htwbuwljub whnhyp quuwlupgdmd npyku un[npmhqmgx{més wpdtpny
surthtnn, wy hwlwwywpthul htwbumlwt wpynitph thengny hpwlwh wpdbpn] swihyng wupnpwiht
ubpgpnultph hudwp, wy hudwywphuwy $htwbuwlul wpnmph Uhongny hpwlwl wpdkpny swithyny
pudiught bkpgpnulubph hudwp, jud pwhngph jud Jiwuh thongny hpwlwb wpdtpny swhynn:

dhuwbuwlul whnhyubpp skt Yhpupwuwiupgynud wyqphiulub Sulwgnidhg htwnn, pugunnipjudp wjh
ntupkph, tpp Culjkpnipinitp hinjumd | wlnhybibph jurwdwpdub hp rhqliku Unnbp, nph nhypnud pojnp
wjt dhtwbuwljwtt wlnhyubpp, npnig Ypw wegnid k wyy thnthnjunipynitp, Jipunuuwlupgynud ku phqubku
unnhih thothnfum pyubip hwgnpnnn wpweht hwpykwnnt dudwbuljuppowih wnwghl opp:

dhtwbuwmfwb wlnhyp swihymd t winpinhqugyud wpdtpny, bph pudupupmy b unnpl tbpluyugdus
tplnt wwpuwbtbkpp b twpwnbujws sk npybu swhnyph jud Juwup Uhongny hpwljwb wpdtpny swihyny.

- wlunhyp yuhynid £ wjtyhuh phqbu dnglh opgwbwlukpnud, nph tyuwinulju b ywhb) winhdp
wujuwbwgpuyht npudwlwb thengbnh hnupkp hwjwpwgpkint hudwp b

- dhtwhuwlfwl winhyh wwpwbugpuyht wwjdwbikpp npnpwlh wduwpybpht wowowgnud Ll
npudwlwh dhgngkph hnupbp, npnbp hwinhuwbnud kb dhugl dwgp qniduiph b stwpdus dwjp gnidwph
gony hwpqupyjus wnlnuttipnh Jdwpndbp:

Unlnpujut tyywinwfubpny sywhijnn pudtwghtt gnpdhpnid tkpypuwh uyqpliwljul fwhwsdwb dudwbwy
Culjtpmipymbp Yupnn b winwobwhnpkl npnoby Ukphuyuguly bkpppuwth hpulwi wpdtph hhnwqu
QQOIuan]nL‘uhhph wj] hwdwywphwl phtwbuwlul wpymph juqinud: Uju plnpnipyniip junwpgnod
E wnwidht jnipupwiginip kpgypdwb hwdwp:

Bninp dhttwbuwlwh whnhdubpp, npnip pquuwupgius skt npybu wunpinhqugduid wpdtpny swihynn jud
wj] hwdwwwpthwl Phtwbiwwu wpnymph vhgngny hpwlwh wpdkpny swiin, husybu ubpluyugdus &
Jbpp, swihynud &u hpufwt wpdbpny swhnyph Jund Juwuh thengny: Uju wljinhyukpp tkpwnnud Bu pojnp
wdwhgpu  dhtwbuwluwlb  wlnhdubpp:  Uhqplwfut  fwhwslwt  wwhhb Culkpnipiniip  Yupnn b
winuniwhnpbl bwhwinbub] $htwbuwwh whnhdp, npb wjuwybe pujwpupnad k wUnpinhqugqus
wndbpny jud wy hwdwwywphwl $htwbuwliut wpynitiph  Uhengm| hpujut wpdtpny swihdwb
wwhwbgbbpp, npybu pwhnyph Yud Juwuh dhgngnd hpwlwb wpdbpny swihdnn, bph nu pny] YJuw
YEpughily jud fufuwbnpbt Wjwqbght) hupduedut wthudwywinwuwbngggmip, npp hwljunwl nhypnud
Junwowliu:

dhtwhuwlwl  wlwnhdubph thnjwbgnudp  Eppopy Yandkphtt wybyhuh gnpowippbpnud, npnup sku

rujupupmd wywdwtwsdub gupdwbbbpp, sh ghuwplynd npybu Juwnp wju byunwlh hwdwp, b
Culjtpnipinitp pupnitwynud | §wbwsky whnhyubpp:
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dhtwbuwlwl wlnhyubkpp, npnip wwhynud ku welnpujul tyuwnwlubph hudwp jud jurwgupynd ka
U npntg wnbndws wpynitpp ghwhwndnid £ hpuljwi wpdbph hhunitipny, swthynd ki hpwwb wpdtpny
pwhnyjph Jund Juwuh dhengny:

Sptwbuwljul whnhybép - Ywhunnl, pk wpynp wuplubugpughl ppudwljull Uhonghkph hnupkpp
hwbppuwbnid kb dhuyl duygp gnidwph b wnhnubikph JSwpnudabp

Uju quwhwindwt byuinwlubph hudwp «dugp gnudwpps uwhdwiynid £ npybu htwbuwlut whnhyh
hpulub wpdpp ulqpiwlub fwhwydwt wwhhi: «Snhnups uwhdwiynud t npybu hnph dwdwbwluyht
wpdtiph U npnpwlh dudwbwlwhungudnud stwpjwsd dwjp gnudlwph htn juydwsd wwpupuht nhulh b
injuunnnipjul htwn Juwyws wy) hhdtwwb chulbph U Swhubph (ophtwy hpwgykhnipjul nhuyh b
Jupswlwh swhiubph), hyybu twl swhnyph twpdwh hwnnignud:

Quuwhunntihu, pk wpynp Wujlwbwgpuyht npudwlub thyngltph hnuplpp hwinhuwinud &b dhuyb dwyp
qnulwph b wnynubtkph Y§wpnidubp, Culkpnteintip ghuwpynd b qnpshph Wujuwbwgpuyht wuwdwhbkpp:
Ujuintin tkpunynud b uybt quwhunnnudp, ph wpgnp $hliwtuwub wljinhyp wupnibwnd & wjiyhuh
yujuwbwgpuyht wwplwl, npp jupnn b ugbybu o] yuydwiwgpughl npudwlut vhgngutinh dudlnp
Yunl gnudwipp, np $httwbuwut whnhdp sh pujupuph wyy wudwbp: Uju quwhuinnid hpujwbwgulihu
Culjtpnipiniup nhnwpynud E htanbyjwp.

- wwjlwiwlwl  gwypkpp, npotp Jupnn kb ool gpudwlut dhengukph gnidupp  Yud
dudkwntkpp,
- Junudwdljtn dupdwt b gnpdnnnipjut dudljbnh kpupudquui wuydwubpp:

Junudwdin dwpldwt yujlubp houdwywnwupwbnad E dhugt dugp gnidwph b winynutikph Y&wpnid
hulinhuwbwnt swhwhpht, bpk Junududjin dwpdwb gnidupp, pun Enipjuily, hpkuhg thpjujughnud £
Uwjp gnulwph b stwpjws dwyp gnudwph pu hwpqupljusd wunlnutbph sydwpjusd gnidwpbbpp, npnbp
Yupnn &b Gkpwnk) jpugnighy npgwdhin huwnnignid wwlwbugph Junududljin nunupkguul hwdwp:
Puigh wyn, yujlwtwgph wijwbwlwub wpdkph qbgsny jud huwdkjwydwpny dknppipjws $htwbuwuh
wlunhyh hudwp Junudwdlbn dwupmd poygjunpnng jud ywhwbenn wulwih uyl gnudwph swthny, npb,
pun toippub, hpkthg ukpjuugimd b owwplwbwugph wijuulwb wnpdbtpp gnudwpwd hwyykgpyws
(wuljuyh pJ&wpyws) wuylwlwgpuyht wnlnubtpp (Yupnn ko Gkpunky lnwgnighy nnowdhwn hwwnnignud
wujlwbwgph  Junudwdln  gupupkgiwl  hwdwp), ghuwpydnid B onpybu upqus  swthwihohl
hulwguinuuhiwbing, ek Juqudwdlin dupdut wuwbh hpuiut wpdbpt bufub sk uljqpwult
Sudwbwsdw yuwhhi:

Splimbuw jul whnpyukp - Zbnwqu swpnid, puhnyp b Jauwu

Udnpunpqugiué wpdlbpny suhyng phtnutiuwlui wlnpikp

Uju wlwnplubpp  hbnwqumd swhdmd & winpuhqugqud  wpdtpny  §hpunking wpnjnibwykn
unjnuunpniph Ukpnnp: Uunpuinhqugdué wpdtpp Wwuqkgynud kwpdtqpynidhg npuwnh swthny: Snljnuuyhl
tjwununp, thnpwpdbpughtt nwpphpnipymbiiphg wowewgny owhnypp b Juwup U wpdhqpynidhg
Ynpniuntitpp dwhwsynid kh pwhnypmid jud Juwunid: Uywgwbwsnidhg wnwgugnng owhnypn Jud Juwup
Sutwgynud k pwhnypnid jud Juwunid:

bptnunbuwjul wwpwwynp pnibbkp - Puuwjupgnid, Aknwuquw swhnid, puhnyp b Jawu

dhtwbuwlwl ywpnwynpnipinittbpp quuwlupgynud Ba npybu wdnpunhqugus wpdbpny swihyny fud
owhnyph  Jwdu Juwuh dhgngny hpwlwl wpdbpnd swihynn:  Shtwbuwluwl  wwpnwdnpoipniip
nuuwfupgynid t npybu pwhnyph jud Juwuh dhengny hpulub wpdbpny swhynn, bpk wjt quudmd k
wnlinpujut bywwnwlbpny wwhynn qnpshplbph guuhl, hwighuwind E wswlguy gqnpshp Gud
twpuwinbujws Enpujbu winuhuht whqplwwl fwbwstwb wwhht: Swhnyph jud Juwuh thengny hpuljub
wndtipny swihynn dhtiwbiuwlul Wwpnwnpnipinibkpp swhynid i hpulwi wpdtpny, huly nputg gény

11



@BAKER TILLY
ARMENIA

qnun pwhnypp b Yuwup, Gkpunjw] wnlnuwhb dwhuup, dwbwyymud tb pwhnypnud jud Juwunud: Uy
dhtwbuwlutt wwpnwnpmpenibbitpp hknwquynid swihynd Bl winpnhqugyud wpdbpny Yhpunkng
wpynuwytn  nnnuwngpnyph Ukpngp: Snjnuughtt Swhup b thnpjuwipdbpuyhtt  wwpppnipnibiiphg
wpwgwgnn pwhnypp b Juwup fwbwsynud &b pwhnypmd jud Juwunid: Ungu futiwsnilhg wnwywignn
guiljugud pwhniypp jud Juwup tnybybu dwbwsynid b owhnypnd Jud Juwunud:

Sptinbmwjull wlhinpfblph b ppluntmwljul yupnwdnpnipmblkph thnhnjunijentli
Spbwbum il wnpbkp

Ept dhtwmbuwlut whnhlh wwplwbbbpp thojnd &, Culbpnipniip quwhwwnnd b, pk wpgnp
thnhnjujws whnhghg wowgwgny gpudwlwi dhgnglkph hnupkpp wpwtwluhnpbl wwppkp e Gph
npulwlut Uhgngubph hnupbpp Gowbwluwihnpkl wwpphp (pwlwljwh  thnthnpunipniy), wyw
ujqpimljwl  dhtiwbwwluwt  wlhwnhyhg wpwewgny ppulwlwh Uhgongutph  hnuptph  Wjwwndundp
wujuwbwgpuyht hpwdnitiptibpp hundwpynd & nudp Ynpgpus: Ugu nhypnid uljqpiwljwt Shtwbuwlwb
wlinpdb wywwtwsynid £ b fwhwsynid £ inp bhtwbuwljut wlnhy hpuluwb wnpdbpny:

Culjkpmpmbt  hpujwbwghnud E thnhnfmput tpwbwluigh thtbimt  pwbwhulwt U npuwjujub
quuhunnnud, wjuhtipl, quwhwwnnud E, pk wpynp ujqplwlul dhtwbinwljutt whnhdhg wnwewgnn
npuuwluwh  dhgngubph hnupkpp  tpwbwluhnpkl  wwppbpdound B thnthnpujus  Jud  thnjuwphtng
dhtmbuwlutt whnhyhg wrwgwgnn ppulwlul Uhengkph hnupbphg: Culjbpmpinibp ghwhwnnd
thnthnpunipjutt tpwbwlunh  (hubp pwbwlwlwl b npulfwlwl  gnpénutitph hhuwt Jpu  hEwnljug
htppuljubnipjudp  npululub qnponbikp, pwbwhulwl gnpénulkp, npululiwb b pwlwlwlub
qnpdnliiph hulwinkn wapkgnipnit: Geph gpudwlwt hengukph hnuptpp Upwbwlwhnpkh nwppkp b,
www  uljqpiwljut dhtwbuwlut wlhnhlhg wrwwgny ppudwlul Uhongukph hnuptph tjwwndwdp
yujuwbwgpuyht - hpwyniiplbpp hudwpynud Ei nidp Ynpgpus:  Ugu quuhunnudt  hpwlwbwugiljhu
Cultpnipnitip  hpwenud £ $htwbuwlub yupuuwynpoipnitbph - wywdwbwsdwb  nigkgnyght
tdwlunhyy ninkgnyg:

Culpmipinitip  kquuihwligmd E, np thnthnpunipjniip Wwhwlwh b Gukn] hbnljw] npuujub
qnpdnulikphg.

- dhtwtinwljwtt wynplh wpdnyph thothnpnipeinil,

- qpuiyh jud wywhnqwsnipjul wy) thongubknph thnthnjunt pinti:

Ept winpinhqugjws wpdpny hwpjureynn thnthnhudws $hlnubuwlub wiljinhihg wnwowgnn ppuiwlfub
Uhgngukph hnupbkpp pwbwluihnpk tnwppkp sk, thnthnjunipynitp sh hwbighginid $htwbumlub wnpdh
wywdwbwydwbp: Uju ghypnd, Culkpomipmibp Jkpuhwoqupynud b bhtwtuwlwt wwnhyh hwdwpwni
hwpykloruhtt wpdbpp b hunlwuwnt hwoykyopwhtt wpdtph &oqnuinidhg wnwgwgnn gnidwpp Swhwsnid k
npujku thnthnjum et gdny swhnyp Jud Juwu’ pwhnyph jud Juwuh juqunid: Shtwbuwlub wlnhdh
hulwhiwet hwpdklppwihl wpdtpp Ykpwhwoqupyynid £ npugbu dhtwbuwlut winhyh ulqphwfui
wpynibwytn nninuwgpoypny qinsqws, Jipubuggud jud hohnj]us yujdwbwgpuyhtt ppudwulub
uhgngutph ubplw wpdtp: Swuljugws Ypws Swhukpp jud Jwpjus J&upubpp dogpuinud ku thnthnjuduis
dhtwbuwlut whwnhyh hwoykloruhtt wpdtpp bt winpnhqugmd ki thnthnhujus huwbuwlwb wlnhdh
gnponnnipjul dbwgus dudlinh phpugpnid:

Spbwbuw jul wuwpununnpnipinibikp

Culjipmpmbt wywdwbwymd b phtwbuwlut  wwpnwynpmpinibp, kpp  thnjudmid &b dhpohtihu
wujuwbttpp U Epp hothnfujus wwplwbikpng wupnwynpoippub gény npuuwlub dhengubph hnupbpp
pwhwlwihnpkt wwppkp & Uju ghwpnid thnthnjudws wuyuwbkph hhuwt Jpu dwbwgynid £ unp
bhtwluwlult  wwpnwynpnipinit'  hpulub updtpny: Uwpuws $htwbwwljwl wwpnwynpnipput
hnhnpjwd wuydwibbpny - tnp $htwbuwlul  wwpnwdnpoppub hwpytljppuhtt  wpdbpubph
nupphpnipinitip fwbwsynud b owhnypnoid jud Jhwunid:
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Gpt  thnthnjimpmnitp (ud  thnfowphinudp) s hwbghgind $htwbuwluwl  wwpnwdnpniput
wywwbwydwbp, Culjkpnipmnitp fhpunnid £ ugt hwpduyuhwlub hwoqundwbt punwpwljwbnpyniip,
hunlwduwyh nph dhtwbuwluwt  whwnhdh hwdwpwet  hwpyklppwiht  wpdbpp  &ogpudnud  k, bpp
thnihnfunipniip sh hwtghgimd  bhtwtwwlut  winhlh wywdwbwslol, wuhtpl, Cuykpnipniup
dwtwsnud £ hnthnfunipyut (Yud thnpowphtwt) wpympmud wpwgwgnn $hrmbuwljul wwpnwynpnipjui
wunpinhqugqws wpdtph dogpuinudp pwhnypond jud Juwunid thnthnjunippub (qud injuwphinfuin)
wduwpyh npoipjudp:

Qnnipnitt nibikgnn  dhtwbuwlwlt  wwpnwynpmpmbbbph  g¢ény ppudwlwb  Uhonghkph  hnupkph
thnthnfunipinittipp skt hwdwpynid thmhnpunieinil, ek hwinhuwbnud &b gnpdnn  wwydwlwgpuhb
wuydwbtkph wpnniup:

Culbpnipnitt  hpwjwbwgtnud  E o inthnunipjub bpwbwluh  (htukne pwbwjuijut bt npujwlub
quuhunnd’ nhunwpyng npuljulwi gnpénliikpp, pubwljuljut gnpénubpp b npujufjut b pubwjulub
qnponttph hwdwinkn wqpkgnipniup: Cuhkpmipnitp kqpuhwtgnud E, np thothnpjumpnibp bpwbwluh &
htwnlyu npuljuljut gnpénubph hhdwb Ypw.

- $htwbuwuts yupunwynpniepjut wpdnyph thnthnpnipndl,

= qpuyh jud wywhnyqusniput wy) thongubph thnthnjunipnib,

— thnpuwupluwb yuydwh wbjugnud,

= Shtwbnwut wupnuwdnpmpub vnnpuguunipjwb hothnfunt pynt

Lutuljulut quwhundwt hudwp wwpdwbibpp Lwhwluhnpkt wwppkp B, Epk tnp wuydwbikph
hwdwduyt gpudwlub dhgngibph hnupbph qhnsywd kphw wpdbpp, thpupwy J&wpjus JEwpibpp
(mpwbg unwgyws y§wplkph) qbnsyws uyqplw b wpgntu]kn wnnlnuwnnpnypny, wntjuql 10 mnlnuny
nuppipynud Euljqphuljut $htwbuwjut ywpinunpompjub gényd dhwgwsd npudwlwt thgngkph hnupkph
qtnsqws tkpyw wpdtphg: Bphk wwpunpuyht gnpshpubph thnpuwphnup jud Yepohtitkphu wwydwibikph
thnthnfunipeiniip hwpgunynid E npujbu dwpnud, wmyw gubljuguws jpus swhubpp jud J&wpyws Jwpttpp
Swtwgynid kb npybu dwpnidhg owhnyph jwd Juwuh dwuw: Bpk thnpjwphlinedp jud wwydwbkph
thnthnpunipnitp sh hwpdunynid npyjbu dwpnid, wyw gutljugws Ypus swhuubkpp fud Jdwpyws ydwphbpp
Sogpuinid - Eu - wwpnwdnpoiput - hwodblorught wpdtpp U wdnpupqugynid Et thnthnpuus
yupuwynpnipjub gnpénnnipjul dbugus dudltnh phpugpnud:

Uwwdwiusnid
Spimbuwjul winpabp

Culipmpnitt wywdwtwsnmd b dhuwbuwlwlt  wlinhdp, tpp $htwbuwlul wlinhdhg wpwowgnn
npudwljul hnupkph Wjuwndwdp wuyuwbwugpught hpudniipbpp Ynpgind &b hpkbg ndp, Jud &pp
thnjuwtignud £ dhtwbuwlut wjnhdhg npudwlub hnupkph winugdut wuwjdwbwgpuyhtt hpuyniiplikp
wjtyhuh gnpswppnud, npnid thnpuwigynud & $huwbuwlul wlinhyh vkhujuinipub htn juyywus, pun
Enipjwly, pninp nhuljipt nt hwnnygubpp, Jud npnud, Culjipnipinibp ny hnfuwbgnud k ns ) qwhywinud £
ubthwljuwlnipjut hkn juuyws, pun topjub, po~np phuljipt o hwnnygibpp b sh wwhywind
Jtpwhuljnnnipiniup $htwbuwlub winhyh tundwdp:

Culjpnipyniit hpwwbwgund t qnpdwppltp, npnig spowbwljubpnid thnpuwbignid k htwbuwlwl Jh&wmljh
Uwuhtt hwpdbngnipniinid. fwbwsgws whnhdubpp, vufuyt ywhywind b qinjuwbgfus wljnhdukph
ubthwlwtnipyut hbn juwdws Juwd popnp, Jwd, pun Empjub, popnp phulbpb ot hunnygibpp: Ldwb
nhupkpnud thnfuwigdus whnhyubpp skt wyudwbwsynud:

Shtbnm & yywpuwynpniemibibp

Culjkpnipnitt wywdwbwsnd £ Shtwbuwlwt  wwpnwynpmipmitp, Gpp wuydwbwgpnud  wogwusd
yupunwlwinipmniup junupymd b jwd stnjuy §hudwpdnud jud ndp Ynpghnud B Cujkpnipinibp twlb
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wywdwbmwsmd t dhtwbuwlwl wupnwdnpmpnibp, bpp thothnpynd b Jepghtthu wudwbbkpp b kpp
hnthnfjws yupnwynpnipiniithg wpwewgny gpudwlwi thengukph hnupkpp tpwbwluhnpkl wwppkp
tU, nph nhwypnud thnthnfugud wwjdwbtikph hhtwt Jpu fwhwsynud b inp $htwbuwlui wupwynpnipmnil
hpulwt wpdtpny:

dhuwbuwju qmpmmt{npmp}mh uyudwmbwytul dudwbwl dupjuws hwoykyonuhl wpdkph b Jwpdus
hunmgiwh (tkpunpu) hojwbgjus ny npudughi wlfunpdubpp jud unwbdiws ywpunwynpoipeinibbkpp)
Uhol nupppnipiniip &whwsynid | pwhnypnd jud Juwunid:

Zwpyubgnid

Shtwbuwlut wipnpfutpp b phtwbuwul ywpnujnpmpynibitpp hwpduigynid bu b tkpuyug]nd b
qnun gnudwpny dhtmbuwlwh dhdwljh twuhl hwdwhdpjus hupdkngnipniind dhugh wit ghwypmd, bpp
Culbpmpiniit mbh gnudwplbpp hwpyughme Gkpluynudu hpugnpskih  hpujwpwbnpbh wdpugpyud
hpuynitip, huyybu twb hwpyuwplp gqnun hhumbpn] hpufwiughbne jud dhudwdwbmy wljinhdu
hpuglknt b yupunuwnpnipnibp dwpknt tinwnpnipint e

Updkqplni/

Zpdtw il dhonglibph b ns ynipwljul wlnpybbph wpdbqplynid

Uunpn) oguuijuip swrwynipjub dudljlin niikgnn whnhyukpp skt winpnhqugynud b nipupwiginip nwph
tupwplynud Eu wpdbqpluul unniquwl: Uwpyny wlnhubpp wpdkqpluul hwdwp Ytpwbupynud B, kpp
ppunupdnipibibpp U hwiquidwplbph thothopjniemniiitpp Juymd B wjlt dwuhl, np gpulg
hupEypnwhtt wpdtpp Yuipnn b sykpuljuquyly): Updtqphuwh Ynpntunp Swlwsymd Euyl gnidwpny, npny
wlinhyh hwpyklppuwhtt wpdtipp gipuquiignid & thinfuhwinnigynn gnudwpp:

Onjuhunnnigynn gniduipp udwnph quin qihg b oquuugnpduwh wpdkphg wpwkjugnijut b Epk wljnnhyh
Yund npunlwuntnd vhwynph tinjuhwinmgynng gnudwph wydkih thopp k tipw hwoyklonughi wpdtphg, wyw
whunhlh jud ppudwunbns dhwynph hwpdblopughtt wpdbpp Wuqkgynd E uhbsh thnpuhwwnnigynn
qnuiwpp: Updkqpynidhg Ynpniuntbpt widhguybu dwbwsynid ko npybu swiu pwhnypmid ud Juwund,
pugunnipjudp wjl nhwpkph, kpp huduywinwuuwt wnhdp hupqueynid b Jkpuquhwnyws wpdkpnd,
nph nhypmu wpdkqphnulhg Yapniunp ghufnid Eopuybu JEpugiwhwinnulhg wpdtph iduqnud:

Epp hbnwqujmu wpdtqplnudhg fnpniunp hufugupdynad £, wygw winhgh jud gpudwuntns Uhwynph
hup]Eyprwiht wpdtpp whwnp Ewbjugyh dhush tpw hnjuhwinnigynn qnudwpp, puyg wjiy by, np wunhdh
ukjugdwd hwpyblppught wpdlipp sqbpuquiigh wyt hwpdkopuyhtt wpdtpp, npp npnpywd Yihiikp, ek
bwjunpy wwphtbphtt wyy winhyh jud ppudwunbtnd dhwynph gény wpdkqpynidhg  ynpniunibp
dwtwswd sjhukht: Updkqpynithg Ynpunh hwljugupdnuft widhpwybu dwbwsgmu b npybu Ejudnin
cwhnypnud jud Juwund, puguenipjudp wjb nhypbph, kpp hwdwwywnwupwb winhyp hwsyunynd k
JEpuquuwhungws wpdtpny, nph ghupnid wpdbqpynudhg Ynpunh guiljugus hufwnupdmud ghugnd b
npybu Jkpuqwhwnnudhg wpdtph wd:

113 wowbgyuy $htwbumfw b wlhnpybbph wpdkqplnid

$20U 9-p thnfuwphtinid £ 220U 39-n] uwhdwinjus «jpwd Juwuhs dnglp «cagyuuynn wupunpuhb Juwuuh»
Unnlim: Updkqpluwt tnp dnghip Yhpwnkh b wiunpnhqugud wpdbpny swihyng  $htwbuwlubl
wlpnpdubph, wuydwbwgpuyhtt wnhgubph, wy hwdwywphwul $htwbuwlui mpr}]mhpb Uhongny hpwljul
wnpdbpny swthynn wwpupujhl qnpbhphhpnul Ubpppoulbph, wwiwy ny  pwdlught qnpshplbpnid
ukpypnudubph hudwp: $20U0 9-h hudwdugl' wupunpught Jowub wykh onutn b dwhwsynud, pult
wwhwbeynid tp 220U 39-ny:

$20U 9-h wpdqphuwuit uUnghih gnpénnmpjut nnpnud quignn whnhyubkph  hwdwp unynpuipuip
wlijuymd £ np wpdbqpynidhg Ynpmuntibpp jugkh b jnuntub wewyb) thnthnuwuwib: Culkpnipiniup
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npngky & np $2UU 9-h wpdbqpluwl wwhwbgbph Yhpunnidp 2018p. hmibuph 1-h npoipjudp sh
hwgkgunud wpdbqpluwl gdny pugnighs wwhniunh Subustwlip:

Cuhtpmpinttip fwbwynid uwunjnn wwpupuyht Juwuh gdny wuthniun wunpihqugdus wpdlpny swhyny
dhtwbinmut wlinhqubph hwdwnp:

Culjtpmpnibip swihnid b Juuuh gdng wwhniunp $htnbuwlwl gnpdhph qnpsnnnipub wdpnne dudljknp
pupwgpnid  uwwuwunn  wwpupugh  Juwuht  hwdwuwp  gnudwph swihny, pugunnipjudp  htwnljug
qnpohpubph, npntg hwiwp quwuh gdm] wwhnunp swhdnd B 12 wdudw pupwugpnid  uywuyny
yunpupwjht Jhwuht hwfwuwp gnudwph swithny.

(i) yupunpuihl wpdbpnpetp, ket npngyl) b np gpuilip mukh gudp wwpwnpuhtt nhulj huwsybnm
wduwpyh npoipyudp b
(if) wj| wupunpwiht wpdbpnetp b putijuyht hwphdukph dtwgnppukp, npntg gdnyg wwpnpuihl

nhuljp  (ophtuwly,  bhtwbuwlwlh  gnpshph  wllfwyyny  gnpdnynipjul dudljiimh  plpwgpnud
ywpunufuinipnibbbph shunwpdut nhuy) fuuinpbb sh wgk uqphwlut Suwsdwi wuhhg:

Unlinpuljwts gphininpujult wuwpunptph b gwplwbugpughtt wnhubph Juwuh gsny wuwhniunp dhown
suthynud £ dhtwtuwlwls gnpdhph gnpénnmipjul wdpnny dwdljkinh plpugpnid uyuuynn wwpupughl
Juwuht hwjwuwp gnudwph swhny:

Enp Cutipmpimbp npnond &, pk wipynp wknh £ mukgh) $htwbumlul winhyh gdny wwpnpuyhl nhuljh
tufut wd uljqptwfut fwhwgnidhg htnn b bpp quwhwnmd b ugwuyng wupwnpuihtt Juwup, wjh
nhunwpynud E nngwidhin b hhdtwynpdws wknbunynipniup, npp nbknht £ U hwuwibh wnwlg withwplyh
dwipiubph Yud pwlpkph: Gtwhwinnidp Wkpunnid b pt’ putwfulul b pk’ npuljuut wjjuukpp, huswyku
twh Culjtpnipymb bwhihht thopdh b wwpnph hhtbunpdwd quuhwndwb Ypu hhu]ws yhpnidnipniup b
ukpwenud Ehkpwtjuph Jkpupbpjuy nbnjunynipinip:

Culjkpmpimibip Eipunpnid B np wiknh £ mukgl) $htimbuwlui winhyh gdny wupnpuhb nhuljh bujub wé,
Lpt wyt wykh puit 365 op dwdljkinwtg

Cuykpnipinitip hwdwpnud £ np $htmbuwlub wljinhdh gdng wupnwlwbmpntbibkpp sk Junwpyky, kel

(1) huuwbwlwb s np thnjuwentt wdpnnemppudp JYunwph wwpuoph hbn juuydws hp
wupunuiubnipoibbbpp, kpk Culjkpnipnitp sdbnbwphh wjiyhuh gnpénnnipnititkp, hiswhuhtt gpuigh
hpwgnudt £ (Jkpohthu wnluynipjub plypnid), jud

(if) dhtiwtiuwut wljinhu wkh pwl 365 op dwdlEwnwbg k:

dhtwuwljmt gnpshph gqnpdnynipjul wdpnne dwdltnh ppugpnid uywuny Wwpnpuhtt Juwul hpklhg
tbpuymginud £ wyb wywudnn  wwpunpugh Juwup, npt wewewlnid b wwpunwnpnipymubkph
squwinupiwl pojnp htwpwynp ghwpkph wpynipmd $himbuwlubt gnpdhph witywyny gnpénynipul
wupnng dudljinh phpwugpnud:

12 wnlufw pipugpnud uyjwuyny ywpunpuyht Yuwub hpklihg tkpluyugimd b uywudng yqupnpught Juwuh
wjlt dwup, npb wowgwlnud £ wupunujnpmpinibbkph sjunwpdwb wyb ghwypkph wpngymupnud, npnbp
htwpuynp kb hwpybinne wduwpdhg htnn 12 widu]w phpugpnid (Yud wykh jupd dudlbnh phpugpnud,
tpk gnpdhph whtwynn gnpénnnipub wupnne dudlknp wulwu t 12 wduhg):

Uywuynn wuwpwnpuyhtt Juuuh quwhwndwb dwdwimy ghinwplyng wowybjugnyi dwdlnt hpklhg
Ubpuyuginud Ewrubjugnyt yuplwbwugpughl dudltng, nph ppugpnid Culkpnipniup Hipuplynud &
yupwnpuiht nhulh:
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Uyywuyng wupupughl Jinuup sunhnid

Uguwugnn wwpwnpuyhl Juwub hpklhg bkpuyugnid £ ywpupughlt Juwuh hwjubwulwinipyniihg kjukng
Yonqud wwpupuyhlt Jiwuh qwhwwnwfwbp: Mwpnpughll Jhwup swthynd b npybu popnp wuwljwunn
npudwlub Uhgnglibiph tplw wpdbp (wyuhtipl' npybu nupphpnipymt wjt npudwljwl Uhongubtph hnupkph
uhgl, npnup Chykpnipiniip whnp Eunwbw yupwbwugph hwdwduygl, b npnip whtupmd k utnwbuy):

Undlqpljué phinulnuiwl wlnpdaknp

Snipwpwbymp hwpybnnt wluwpyh gpuipjudp Culjkpmpnibp ghwhwnmd b wdnpuhqug]us wnpdbtpny
sunhynn dhtwbuwlub whwnhyubpp b wy hwdwwywphwl $htwbuwlut wpyniiph Uhengm] hpulut
wndtipny swihynn wwpwnpuhlt wpdbpenpbpt wpdtqpldus (hubkne wkuwblyniihg: $htwbuwlub wljinhyp
hwdwpinud © wpdbiqpljws, bpk wbknh &b mbbkgh) Uk Jwd wibkh phwpkp, npnbp puguuwlub
wqnlgmpnit nbbkl dhtwbuwlub whnhdh gdny quuhunyuws wywqu gpudulu thengukph hnupkph
Ypu:

dhuwbuwlwb whnhyh wpdkqpyyud (hubint Jyunipinibp bkpunnid Ehknbju) ghuwplbh wnyjubpp

= thnuwnpnih jud paqupynnh tpwbwluh $htwbuwlwb ndqupnipiniukpp,

N wuyUwbwgph iwhinnudp, wg pynid’ yupnwlwbnipmnibtbph sunupnidp jud Jdupdut
wykih pult 180 op nipwgnuup,

- Cuyjtpnipjut Ynnuhg thnpiwnnipjut jund thnjuwndmpjut wwplwbikph wjiuhuh
YEpwbwynudp, npp Culjkpnieinitt wy) wuydwbtbkpnid skp ghawplh,

= thnuwpmh hujutwluh vhwtlugnidp jud wy) phiwbuwlub Jipuluquunpnidp jud

- wndtipnph hwdwp qnpdnn onifjugh Yhpugnidp Shtwbuwlub ndjupnipniitkph wwndwnnd:

Ugwuyng wywpunpuyhl Jhwup Geplugugnidp phtmbumut Jhdwlh duupll husybndnipmndind

Uunpinhqugyud wpdtpny swhynn $htwbuwlul whnhdutph Juwuh gény wwhniunp tjuqkgdmu E wyy
wlwnhytbph hwdwhiunt hwpyklpnujht wpdtphg:

“nipugpnid

dhuwbuwlwl winhdh hudwhiunt hwpdbyppwihlt wpdtpp goipu b qpynud, kpk Culjkpmpmbp snibh
nnoudhin hpulpip wiuybnt $htwbuwlul whnhyh wdpnpoulwi jud dwubwlh thophwnnignudp:
Cuybpmpribip sh whbwinud gnipu gpyws gnudwpbibph bwlwh gnphunnignud: Uiniwdbbwgihy, gnipu
qnywd dhtimbuwlwb whnhyubpp jupnn &b ghnbu hwinhuwbw) junwpnquiub gnpéngnipnibikph
wpwpu hwuwbikjhp gnudwpbbph thnpjuhwnnigdwt htn juwyyws Culjkpmpub pbpwgulupgiph htn
hudwywnuwupuiinieiniit wywhnybjnt hwdwp:

Udnpunpqugiué wpdkpny sunpyng pplunbuwljul wlmpjaknp

Culjbpmpimbt wju whunhdubpp ghuwpymd b wpdbqpumb Jyuymipput wowbdhtt b hwujwpwlui
hhumbpbtpny: Pnppp  wowbdht  Jipgyws  tpwhwluh wlinhyubpp  quwhwnymd b wpdhqpluwb
nkuwtlynithg wnwbdhi hhunttupny: Updkqpiuutt wpwbdhtt Jyuymipinit shwpnbwpplint ghypnud, wyu
wlpnhdubpp  ghwhwnynud £ hwqwpwlwt  hhumbpn]" wbknh nibbgws, uwwluyl  spuguhwjndws
wndbqpuut Jhuynipnit huynbwpbpbne tyunwyny:

Uhunpdubpp, npnip wpwbdht Jipgdus tpwbwlhuih sk, qguwhunnmd kb wpdhqpiuui inkuwityjniithg
hurwpwlwh hhunilipny jdpwynphyng phuljh hwdwtdwt pinipugptpny winhyubkpp:
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Zujupwljub wpdbqpynuip qgwhunnbjhu Chykpnipimin nhunwpynud £ thnjuhwnmgdwt dwdylnbkph U
Ypwd Juwuh gnudwph twunpy dwdwbwlwopowiikph nbnkjunynipmniip b junwpmd £ {ogpunud, kpk
ppwghy nhnbuwfub b Jupiunplwh ywpdwibkpp poyp Eo waih, npyhugh thwunwgh Juuub wyb]
Yud ywljwu (hubp twhhtined wouw dhnnidbbpng wewgwplynnubphg:

Undtqpynulhg Ynpniunp hwpqupyonud b onpybu winhdh hwoybypnught wpdtph wy wlwnhyh
uljqriwul wpymbudbn nninuwgpoypny  qhnsyud npudwlut dhongubph quwhwunjws wywuqu
hnuptiph tkpjw wpdtph thol mwpphpmpni: Ynpunh gnudwpp Suwbusynud b owhnypnid jud Juwunid
wuhnunuyhlt hwpdnul: Bpk Cuyjkpnipnip qutnud E, np shuw winhdp tinjuhunniglyn. hpunkuwljw
hiwpunpnipil, hwdwywnwupwt gnudwpbpp gnipu ko gpynud: Gph hhnwqumu wknh nibkgud
ntuypp hwighghnud t wpdkqpynuthg Ynpunh gouiwph Gjwqkglutp U wpy tjuqkgnudp Yupkh &
wiynnutwlunptt Ykpugpt wpdtqpluwh Swbwsnidhg htnn nknh niikgus nkupht, wuyw wpdkqpynidhg
Ynpunh gnudwph tjuqbgnudp hwjunwpdynid £ pwhnyph fud Juwuh vhongny:

Zwplkp
Zwplitpp hwpquplws ku 22 hupljughb opkbungpnipjutip hwdwwywnwupuut:

Cwhm pwhupl

Cwhmpwhwplp juquws b phpwghl b htwnwdqus hwuplbphg: Cupwghl U hbwwdqus hwpybpp
whwsynud &t pwhnypnid jud Jiwund, puguenipiudp wit dwuf, npp Jhpwpkpnud b onugnuljhnpkb
ubthwut uyhnwnd jud wy) hudwywphuy Bjudnnd Suus]us wnwpphphl:

Cupwghly hwuplp wupdw hwplyny pwhnyeh Yud Juwuh gdny JSwpdwi jud unugdub kipwlw hwplyh
gnuiwpt E npp Gkpwenid b Gwjnpn wwphtbph Jéwpdwi bhpulu hwpliph gény Ywunwpdus
&ogpuinidubpp:

Ziinwdqud hwplp dwhwyfmd b phtwbuwlul hwoybinynipnibikph Juquuut hwdwp oquuugnpdynn
wlnpjubph b wwpnwnpmpmibbbph hwoyblprughtt wpdbptph b huplughtt tywnwlubph hwdwp
oquuugnpaynn  gmuiwplbph dhol  dwdwlbwlhwynp wwppbpnipmitikph gény:  Zknwdqus hwplp sh
dwbwsynid wjtt dwdwbwlunjnp  nwwppipmpnibtph  hunlwp, npnbp wnwowbnd &l wlwhdubph U
yupununpmpinibbph ulqptwlut dwbwsdwb htn Yuwuguws wjt gnpdwppnid, npp sh hwunhuwunid
Culjkpmpyut gnpdnitibnipjutt Uhwnpoud b npb wqkgnipynih snitih ny hwpjuwyuhwluwl b ny & hwplynn
owhnyph fud Juwuh Ypu:

Zknwdqus huphh gmidwpp swdnid B fhpunking hwplh wju npoypubpp, npnbp, wlbupnud & np
Jhhpunytl dwdwbwlunp wwpphpnipmbtkph twndudp Yepehtiibpu hwljunupdbkhu:

Cupwighy b hkinwdqqus huphh gnudwpp npnptjhu Cuykpnipmniip hwodh | untimd twb Inugnighs hwiplytnhp,
nniquiipliinh, nipugqws Ydwpnidubph hwdwp nnynulikph quiddwi hiwpwynpnipniip:

Zknwdquud hwpluyhtt whnhyubpp Jhpubugpynud B jnipupwitgnip hwoybnm wduwpyh ppoippudp b
Ujuqtgynid kb uyh swthny, nppwim] hwwbwlwh sk, np hupljughl ognunp Ghpwugyh:

Clunlnunbkph b Swjuubph dwbwsnidp

Blundnuntiipp U swhiubpp hupqunynud &u hwpdbgpuub bpwbwyng: Byudning Swhwsynud b uyl nypnud,
tpp hwjwbwlub £ np nwhnbuwluwt ogmunkpp Jhnukt Culjkpnipmit, U unwgyus Ejuwdnuinp htwpuynp &
wpdwiwhwyuunnpbl swihl: Owhup fwhwydmd | ugh dwdwbwy, bpp hwjwbwlwb b, np nunbkuwlub
ognunlibpp Juipunwhnub Chljkpnipnithg, b swiup hwpundnp £ wpdwbwhwyuwnnpbb swihby:

Byuiununp  mupju pipugpnud  dwnmglus  dwubwghnwlul  Swnwynipimbkph gdny  uwnwgylihp
hwnmguub hpuljwl wpdbph b, npp Gkpuend | hwgwunpyibph hudwp hpuubwgynng woluwwnwipubph
dunfwbily jpwd thnjuhunnnigynn swhiubpp, vwluyh sh tkpuend wikugus wpdtph hwplp: Bpp gqunpéwpph
wpryniipp htwpunnp £ wpdwbwhwjuinnpbb giwhunnty, gnpswipphg hwunypp fwwsynud k hwdwwywnthul
dhtwtiwwjutt wpnymupubph dwuhl hwpyknynipntind’ hwydbnn Juuwtuluopowtth Yipoh ppoipunlp
qnpdwpph wjwpndudmpiut wunhdwih hhtwb ypw’ yupiubng, np hwinnignud uvnwbwne hpwynitipp dknp
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b phpdl  Swowmipinitbph  dwnmgdwt  wpymbpnud:  Zwnmgndp hwpybgpdnud £ wugdwitiugpny
hwhnbuqus  wohnwbpttph  juwnwplwlp  ququhbn’ hhup pupniubing  thwunwgh  junwpus
wpluunnubiph wpdtpp: Uyy hul wwwndwnny swnugnipimitbbph dwinnigdwi wulwbugpbphg uthwgyny
hwunypl  hpkuhg Ukpluyugund b jmpupubymp  wupdwbwgpn  bwhwnbu]ws  wohiwnwiiph
wupnuwdnipiul  wunhdwht - hudwguinwupmbng - Swhukpp gnudwpws  Jekpugpth owhnypp b
wihpwdbpnnipiut ghypnid hwiwd twunpy nuwphibpnd. fwisgus  gnudwplbpp: Puly tph qonpswpph
wipryniipp htwpugnp st wpdwwhwunnpbt ghwhwink], wyw hwunypep dwwsynud E Swnugnipniiikph
Uunnigdwt htn juygws swjubph sunhny, npntp thnjuhwinmghih & Zwunype sh dwbwsynud, bpk wnjw ko
qquih winpnonipnibitibp Yduplwh Euipulw hunnguwl, thnjuhuinngéwb htn juwgus, jud kpp Jg§wpnudp
unwbwnt hpunitipp wwplwbwnpyws b Culjipmpjut Jipwhulnnnpinithg gnipu quninnn ghypbpny:
Ultupnn  Juwup  fwhwsymd b hwjwbwlwh gwebuyne wwhhtt' hwungph b dwjuubph  hpeht
quuhuinmuubph hhdwt Jpu:

Umnwupdnypbin

Cujtpnipmitip Jupmd E hp hupjuyuwhwlut hwpjuedwh qpplpb nt dunjutittkpp nkquijut wpdnypny 22
npuiny: Upwnwpdnypny juunupdus gnpdwppubpp Jepwhwoyupyynid ku 22 npudny  qnpdwpph opu
thnfuupdtipny:  Upnwupdnypny  wpnwhuynjws  gpudwlwb whnhdubpp b wwpnwdnpnipniibbpp
thnpuuplynud b 22 gpuidh’ hwpdklprughtt wduwpyh npoipudp gnpdwipph opyu thnjuwpdbpny: Unwewgus
poinp nuppkpnipniiiipp hwpqundnid b $htwbuwjut wpymtpbtph dwuht hwoytinynipiniind:

22 gpuiny  wpunwhwpnjws  dbwgnpyubph  hnpowpluwt hwdwp Ghpwegws  opowpdbplikpp, npnip
hpwyupulyyty kb 22 YR-h nnhg, bkphuyugyws th unnpl.

31 njnbdpkph 2019p. 31 nklwnbdpkph 2018p.

zZ npud/1 BGU'L gnpup 479.70 483.75
22 ypunt/1 kpn 537.26 553.65

Unp unwbnumnbkp b JEjhwpwbnipmibbkp

Uh pwpp tnp unwbupinbtp b gpuitg thothnpumpenibibp o dijiwpubmpimbtbpp skht gnpdnid 2019p.
njntdpiph 31-h ppnipjudp b hknbwpwp sk Ghpuedl) unyt $htwbuwlwb  hwpdbwnynipmnibikpp
wunpuunbihu 26bp puguenud, np npuitp juipnn ki wapkigmpimb niikbw) Cujkpnipiut gnpdniibnipyub
Ypw, tpp Yunbkl Yhpwonipjul dhe: Cuhkpmpimbp nppbgply b Unwbnupnibph thnthnjunipintitkphi
qnigpupwg Yhpwonid:
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